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From the “ethics of scandal” to the “ethics of strategy”
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“When faced with a decision that required strong moral courage, | took the easy
way out.”

Buford Yates, Jr. former director of accounting at WorldCom

"The hottest places in hell are reserved for those who in times of great moral

crisis maintain their neutrality”

Dante

"Reports that say that something hasn't happened are always interesting to
me, because as we know, there are known knowns; there are things we know
we know. We also know there are known unknowns; that is to say we know
there are some things we do not know. But there are also unknown unknowns
— the ones we don't know we don't know."

Donald Rumsfeld (USA secretary of Defense briefing, 2002)
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"Many of the elements of the crisis were being talked about

long before it happened. Analysts had been questioning the

sustainability of subprime business well before the meltdown.

Macroeconomics had been worrying about the US current

credit deficit. [...]. Other people were writing about the

imperfections of rating models. What we didn't see was how

the elements were interacting. And that meant we were

blind to the risk that the whole system would break down."

[Bold added]
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